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AB 1947, as introduced, Buchanan. Energy: rates: expenses for
research and development.

Under existing law, the Public Utilities Commission has regulatory
authority over public utilities, including electrical corporations and gas
corporations, as defined. Existing law authorizes the commission to fix
the rates and charges for every public utility, and requires that those
rates and charges be just and reasonable. For purposes of setting the
rates to be charged by every electrical corporation, gas corporation,
heat corporation, or telephone corporation, existing law authorizes the
commission to allow for the inclusion of expenses for research and
development.

This bill would make a nonsubstantive change to this provision.
Vote:   majority.   Appropriation:   no.  Fiscal committee:   no.

State-mandated local program:   no.

The people of the State of California do enact as follows:

 line 1 SECTION 1. Section 740 of the Public Utilities Code is
 line 2 amended to read:
 line 3 740. For purposes of setting the rates to be charged by every
 line 4 electrical corporation, gas corporation, heat corporation
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 line 1 corporation, or telephone corporation for the services or
 line 2 commodities furnished by it, the commission may allow the
 line 3 inclusion of expenses for research and development.
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